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Groupe Mutuel introduces ProtectLife, a new approach to 
pension provision 
 
As part of its strategy to strengthen its position as a leading provider of health and pension solutions, Groupe 

Mutuel is launching ProtectLife, an innovative offering designed to broaden the way people think about 

retirement planning. Going beyond Switzerland’s traditional three-pillar system, ProtectLife introduces the 

concept of a “fourth pillar” by integrating health protection into personal pension provision.  

 

At the intersection of financial and health-related challenges, ProtectLife seeks to contribute to the broader 

discussion on modernising retirement provision. Groupe Mutuel sees ProtectLife as a concrete response to 

the needs of a rapidly changing market, offering long-term financial protection that also takes health risks into 

account. The solution combines retirement and health coverage in a hybrid insurance product that guarantees 

a lump-sum benefit for both pension-related risks and serious illness. ProtectLife is the first Pillar 3a pension 

product in Switzerland to combine tax-deductible retirement savings with a lump-sum benefit paid in the 

event of a serious illness. 

 

Laying the foundations of a fourth pillar 

With the launch of ProtectLife, Groupe Mutuel is laying the groundwork for a potential fourth pillar, conceived 

as a voluntary extension of the existing pension system. This approach envisions a system in which the 

anticipation of health-related risks, coverage of longevity-related costs and the accumulation of capital for 

later life are brought together in a coherent way, aligned with today's and tomorrow’s demographic, social and 

healthcare challenges. The tax-deductibility associated with Pillar 3a further enhances the relevance of this 

approach in addressing society’s growing retirement provision concerns. 

This vision also reflects an increasingly tangible reality: while a significant share of healthcare expenses is 

currently covered in Switzerland, the indirect financial consequences of illness still largely remain the 

responsibility of individuals. A serious illness can result in loss of income, unexpected healthcare expenses, 

and additional personal needs that are frequently underestimated. In this context, preserving financial stability 

in the face of unforeseen events is therefore becoming increasingly important. 

“Thanks to our unique market position at the crossroads of health and personal provision, we are able to offer 

a comprehensive solution with ProtectLife that addresses today’s societal needs. Building up tax-deductible 

capital dedicated to health and later life represents a realistic first step towards the concept of a fourth pillar,” 

says Pascal Dinichert, Head of Individual Pension Provision at Groupe Mutuel.  

Savings designed to address health-related risks 

ProtectLife is fully aligned with Groupe Mutuel’s diversification strategy, which aims to strengthen its position 

in the individual pension market through a pioneering, all-in-one savings solution. The coverage provides 

financial support to help policyholders cope with the financial consequences of loss of income, death or 

serious illness. Should the insured person remain in good health throughout the term of the contract, the 

guaranteed capital is paid out at maturity. 

http://www.groupemutuel.ch/


 

Groupe Mutuel 
Rue des Cèdres 5 – 1919 Martigny 
groupemutuel.ch  

Press release 
9 July 2026 
 

 

Designed as a truly integrated health and pension solution, ProtectLife aims to safeguard individuals’ financial 

well-being against life’s uncertainties and the healthcare costs that tend to increase with age. Through this 

offering, Groupe Mutuel invites people to rethink not only Switzerland’s three-pillar pension system, but also 

the broader concept of individual protection – making it more integrated, more forward-looking and better 

aligned with today’s lifestyles. 
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About Groupe Mutuel 
 

With over 2,600 employees across Switzerland, Groupe Mutuel serves more than 1.3 million individual 

customers and over 31,600 companies. As the only multiline insurer in Switzerland, Groupe Mutuel is the 

reference partner in the field of health and retirement benefits for private and corporate customers. Its 

turnover exceeds CHF 6.5 billion. Thanks to tailored solutions, whether in basic insurance (LAMal/KVG) or 

supplemental insurance (LCA/VVG), it is the third largest health insurer in Switzerland. As a leader in 

personal insurance solutions for businesses, Groupe Mutuel offers companies of all sizes comprehensive 

solutions for daily insurance in the event of illness (IJM), compulsory accident insurance (LAA/UVG) and 

supplemental accident insurance (LAAC/ZUVG), as well as occupational pension plans (LPP/BVG). 
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